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*Depends on the named place of deliver
specified in contract

*# Risk of loss or damage is transferred
from seller to buyer when the goods are
loaded on the vessel

*=kRisk of loss or damage is transferred
from seller to buyer when the goods are
delivered to the first carrier

Notes:

4 Incoterms must always be accompanied by
a“named place” including city, province/
state and country. The international Cham-
ber of Commerce updates Incoterms every
ten years, most recently in 2010. Because
the implications and interpretations differ
between publications, the year of the re-
vised publication should also be stated.
Example of correct Inco statement: “FOB
Houston, Texas, USA, Incoterms 20107,

4 Incoterms identify risk and cost to the
seller and buyer, but not identify title
transference.

4 Allreference to the cost of * customs
clearance” includes not only duty and/ or
other government levy but also administra-
tive associated with fulfilling that process.

4 The exporter and/ or importer may or may
not be the seller or buyer. Exporter and
importer status are specifically governed
by the particular laws of the country of
export and country of import.



